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OKLQU OCHL D[G

K�HLDH ]D\D G]LD\ ]HYQ

GQFZG
R�DQ[G ]UF

P�DQ[G ]KL\
DHK PHLD RSD[F L[HTLC LDEO P�DQ[G ]UF

PHNLT

GQFZG
[QCS ]D\D �RH]D\ ]DHJ PGD \L\ G[H]D [QCS DHK PHL LDEO PEH ]D\ LDEO PE

�]HD\] LULD\G PHLDH� �CN �CO �DL �EN ]HQ\��PHLD� �KO �EN C[ZLH� DHK PHLDH �
]D\ ]HNOG� P�DQ[G D]N RNH �PLD[ FHUH �RH]D\ LULD\G PHLDH RH]D\ RH\C[G
ONH �
]HD\] LULD\G PHLDH
 [QCS\ �G\U ]HYQ GNCOQQ LULD\D G]LD\� �C�G C�W
ON G\U] CO� [QCS\ G\U] CO OU [DUH �G\U ]HYQ OKLD GNCOQ HD G\HUG
RGQ FJCD GFHDU ]NCOQQ ]DH\G ON� D]N �D�G C�W� DHK PHL ]HNOGDH ��GNCOQ

�]HD\ [QHON �RH]D\ PGD [QCS L[G\ �G\U ]HYQ PLLZ L[G�]OOHN ]D\D G]LD\ �
GCYHG �\WS ONHC ]HNCOQ PE ]OOHN CLG L[G\ �DHK PHL ]]LD\ [\CQ []HL
CLG\ HC �]HNCOQQ Z[ CLG DHK PHLDH ]D\D G]LD\G PCG [[DO \L ODC �G[UDGH
[HTLCO RSD[F LSLF ]C O�IJ HNLQTG\ GQ PCGH �OQUH J[HKQ G]LD\ ON ]OOHN
HI\ HC ��ROGO R�DQ[G ]UFNH� J[HKH OQU ONO G[H]G ]SHHN RNC\ PH\Q CLG ]HD\

�GID PLHH\ DHK PHLH ]D\ PCGH �C]NQTC Z[
PLOHON [QJQ [HTLCH RLQHJ] [HTLC PCG �C]LL[HCF [H\LQD PE HI GOC\Q Q�WS

RH]D\ O\ G\UD�[QJQH RLQHJ] [HTLC\ L[G �]HNCOQO Z[ TJLL]Q RH]D\ PC �
L[G �HD PLDLLHJQ HSC\ G]LD\ O\ DYQ CHG 
RH]D\
 PC ODC �G\UG OOND PSLC
HZOJS HI GOC\D\ COC �RLQHJ] [HTLC ]C PEH [QJQG ]C PE HD OHONO R]LS\

�M[HQJH M[H\ JHSL RUQO �]HD\] LULD\G PHLDH ML\UQ G\U] PLQL ]\\� �DL �EN ]HQ\ RNH
\L[JD �]HD\] LULD\G PHLDH FHDU] PLQL ]\\� �CN �FO ]HQ\ ��[EGH M]QC RD \WSLLH

�FHUH �]HD\] [LYZDH
�G]LD\� �G]LD\ O\ �CYWJ�G OU P�DQ[G D]N ]D\D\ P�DQ[D ZLLFO \L PSQC

[QHO ZJHFH ��]DH\G ON� �]DH\G C[DEG OU P�DQ[G RF DHK PHL ]HNOGD HOLCH ��LULD\D
PLFUHQ RLLU� DHK PHLD ]HNCOQ ZHOLJ RLCH ]D\D ]HNCOQ ZHOLJ \L\ MNO [H\Z GI\

��HOC ]HNOGD P�DQ[G RH\OD LHSL\G ]C GID GO]\ FOZ 
LT I�J PLSQIH
��D ]HC OK LOEC [WTO GJL]WD RNH �FN GHYQ MHSLJ ]JSQ 
LU
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G\U] CO GJHF G\U RLC\ KHULQ ML[Y UHFQ GSF �D �G� ]HQDLD 
QEG �PLSH\C[G
PE G\U] CO GJHF G\U\ PCH DC FHDNQ FHQOO C�HG\ 
QEG ][QHCH �][N HD \L\

�][N \L PC
PCH DC FHDN CGL OHNL CLS]F �PCH DC FHDNQ L]L] CSLQC M]UF CZOT
PNOHN H[HQ\] L]H]D\ ]CH HC[L] HLDCH HQC \LC [QHO FHQO] ]D\ GJHF

HCO LCQ �LFHDND RLDLLJCSQJ[ D]NF CQUKH �LO O\D LO KHJ\ GLO [QCF
�[QJQF HCO �CO �LJF LNG HCO CG �H[HQ\] L]H]D\ ]C

�[QJQ [HTLC GJHF PCH DC FHDLN RLC\ KHULQ ML[Y UHFQ �PLSH\C[G H\ZGH
C �H� P\ 
TH]DH �G\U] CO GJHF G\U RLCH �RH]D\ O\ G\U PE GD \L ]D\ L[GH
FHDNO PFHDN \ZHGF LCG LOHN VLFUH OLCHG �FHDLNF G\UF L�[CH� �HY[] �[QELS G�F
��CFL[E HCO COC CNLOF RCQN LHGH �GL[QEO C]LOF RCQN ]D\F G\U DL\J �PHZQG
G\U HSLC 
]HD\]
\ �GSHL HSD[� D[G H[HQ P\D D]N �[QELSH G�F P\� C�D\[G ODC
[�G X[L]\ HQN RHNSGH� �]HQDLD C�DKL[G CLDG RNH �[QJQC COH �]HDCC COC
\L[JF CLQHFH �L[LQJF ]HNCOQ ]HDCC COC LCZ CO ]HD\]F G\UF O�I GSHL
�O�SG ]HQDL 
QED PLSH\C[G L[DFD GLHO] HI GOC\\ HSC PLCH[ RN PCH ��[LYZH
[DUQ\ PLDHLJ PE OOHN CHG PCG �RH]D\ [HTLC VZLG ]SDG GLHO] HI ]ZHOJQDH
RSD[F LSLF ]C O�IJ HNLQTG\ C]NQTCD PE RHFO \L\ RCNQH �]HNCOQG [HTLCO

]HD\ PLC[ZS RSD[F LSLF ON\ GFDHUD RNH �]HD\ RLFO��

R�DQ[G ]UF
�K�HL O\ RH]D\ LDEO PL[DFG ]C DLJ[G �FN �EN C[ZLH� G[H]G OU H\H[LWD R�DQ[G
G\U RH]D\ HSL]HD[ H[QCH �HD JHSO G]LD\ PHL GLGL\ � RH]D\ PNO GLGL
���G\U PLLZQ HD ]DH\GH �G\UH HCOD [DHU K�LD GNCOQ G\HUG GSGH �CHG
COGH �[QCS GQO �GIG PHLG ]C P][Q\H �\FJG ]\[WD L]LC[ C]OLNQDH
�GNCOQ PH\Q RG\ PL[DF COC LO RLC �PGD G\UL CO GNCOQ ON [QCS [DN
CLDGO �GIG PHLG ]C P][Q\H [QHO FHQO] �RLSQ ]HD\ PH\Q RG\ PL[DF
G[H]G RQ HSLHKYS\ [QHO GIG \[FQG\ LO GC[SH ���]HD\ PH\Q RG\ PL[DF
PHLG ON J[KL\ CO �GNCOQ RSLC\ PL[DFQ HOLWC K�LD GJHSQ HSO ]HLGO
]HSWOH �RLL ]HLDJG COQOH �]HS]QGH ]H[LWG OHZ\OH �]HCHD]G FHFQO
GQHJ ]WZHQ [LU G]LG PCH �PHZQO PHZQQH ]LDO ]LDQ PLSDCG PEH PLONG
ONH PLSC]H PLDSUH RLL VCH �PL[HQJG OU PLTQHU HLGL GOLOD ]HOHUS ]H]OFH
GJH]W ]HSJG GLG]H �[NQQH JZQ ONO COQ ZH\G GLGLH �K�LD HCLDL C\Q
PLOUHWG HLGLH �PGLSWO PLDHGIGH PSJO\ OU PLSJOH\GH VLZQ LSHSJGH

��GQLTJ [HTLC LDEO ]HD\ L[NSO G[LQC RH\O CDHQ D �Y VF CULYQ CDDD PSQC
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H[]HGH �RGD CYHLNH HOC PL[DFO OHJN PQYU RL[LN\QH R]NCOQO RLQLN\Q
�GNCOQ PH\Q PGD RLC GI OND\ �GQYU ]D\G HOLWCH HOCG PLDHKG PLQLG
HGIH �J[HK PHL CO GJHSQH G]LD\ PHL GLGL\ ��RH]D\� G[H] G[QC MNO

�GWLH DHK \H[LW
[TC �]D\G RLSUD RNH� ��D ZHTW KL Z[W C[ZLH� ]D\ LDEO PE R�DQ[G D]N RNH

C�DKL[D ��]HD\] [QCS\ LOON G\UD PLJ[KGH �HCOD ]HNCOQGCLDG �D �EO G�[�
PC ��HSL[HQ LWQ R�DQ[G HSLD[Q HSLFLD\ ]LOE[Q HIH���� �PJDL\H R�DQ[G L[DF ]C

DHK PHL O\H ]D\ O\ ]HJ[K ONO OOHN CHG ]HD\ [HTLC R�DQ[G ]UFO RN��
�PLJ[KG ON ]C OOHN\ ]D\D G]LD\ O\ LDHLJ RLF R�DQ[G ]UFO PLLZ RNC PC
L[GH "]D\D G]LD\ ]HYQ PLLZ PCG \WS JHZLW P\O GNCOQ G\HU\ LQD RHFO \L
]HYQ PLLZ OUHWD\ [QCS CO PL[HWNG PHLD GSU]Q CO \WS JHZLW PH\Q\ PFC PE

RSL[QC CO FLDUF RCQN CTSHC\ �LHSLU��

P�DQ[G ]KL\
��C�G C�NW ]D\ 
OG� P�DQ[G D]N

�RGQ ]HD\O DLLJ GNCOQ RSLC\ PL[DFQ HOLWC �]HD\] G[H]D [QCS
RG\ LSWQ PL[HTC PL[DF RGQ �]HD\ PH\Q PLQNJ H[TC\ RG GD[G PL[DFH
�GOLZT [HTLC RGQ CHDL CQ\ G[IE PL[HTC PL[DF RGQH ]HNCOQO PLQHF

�
HNH �RG HOCH
HC \QQ G[H]GQ CHG ]HD\ FHTL P�DQ[O PC PL\H[LW LS\ CLDG GS\Q FLEQG

�O�IH �C]NQTC
G[TC G[H]G\ CLG HSLD[ ]SHHN �
HNH PL[DFQ HOLWC ]HD\] G[H]D [QCS
RLLFUH �RGL[HUL\H RGLSLSU H[CD]S\ M[FG W�U ]H[CHDQG ]HNCOQG LK[W
G[H] G[QC MNO �PHLG ON ]HNCOQ RSLC\ PL[DFD OQU ]HLGO OHNL PFC GLG
GD[G H[TCH PLQNJ HCDH �HO\ G[H]G \H[LWD O�I R�DQ[G N�NH �]HD\]
G[H]G RQ MQT PGL[DF O\ RL]HD\O \L\ HSLD[ ]SHHN GLG] HC �PL[DF

�C]OLNQD\ ]H]LL[DG M[F GIH �]HD\]Q
[WHT P]JG�PL[DFD PE G]LD\ DHLJ \L\ �R�DQ[G HQN P�DQ[G ]UFD PE RLDG

]UFO RLQHJ] OU HC [QJQ OU [DHU\ LQ PE\ GI LWO [D]TQH �GNCOQ PSLC\

�ON G\HU\ LQ\ �F�G C�W X[CG ]D\D ]LULD\ LDEO ZHZ D[G D]N PE GID CYHLNH
�G[H]G RQ G]LD\ [HTLC OU [HDUL ]LULD\D RSD[F L[HTLC

���S�HZW OOED ]D\ GJF] HD DYQO HQYU TLSNQD� �O�YI XLDHZ[Q LDY D[G O\ H[QCQD 
LU
�DT FHQU H�G RHLOE C�Q\] RTLS L M[N GL[HQ

��CO GSGH G�F J[ RQLT C�J ]�H\
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RSD[F PLSLF LDEO\ VCH �G]LD\ RLF OU [HDUL �]HQDLD 
TH]G ]UFO HQN �P�DQ[G
[HTLCD COH �VLZQ LSHHSJGH GJH]W ]HSJG PC Z[ [DHU\ R�DQ[G \�QN [D]TQ
HOLWC [QJQ\N PE RH]D\ OU [HDUL\ [D]TQ � G[H] [HTLC LDEO ODC �LU[C M[FD

�LQUW FJ RWHCD
L[G\ �R�DQ[G RLDO P�DQ[G RLD OFDG \L ]D\ LDEO\ G[HCNO GC[S\ COC

\ O\ RSD[F LSLF ]C ZOLJ P�DQ[GPL]HD\G ]C MOLCH CN Z[WD �PLZOJ LS\O ]D
[DFH MYWJ CYQQ� PH\Q PG\ PL[HTLC MOLCH GN Z[WDH GNCOQ M[TO PL[H\Z\
RG GD[G PL[DFH ���]HD\] G[H]D [QCS
 D]N �C�G C�NW� P\ P�DQ[GH ��[DF
RGQH �]HNCOQO PLQHF RG\ LSWQ PL[HTC PL[DF RGQ �]HD\ PH\Q PLQNJ H[TC\
CLDQ\ C]NQTCG �
HNH 
GOLZT [HTLC RGQ CHDL CQ\ G[IE PL[HTC PL[DF
CQ\ G[LIE� HC ��]HNCOQO PLQHF� PG\ PL[DF LDEO Z[ CLG �]HD\]�Q P�DQ[G
CLDQ RSD[F L[HTLC [C\ ]C ODC �]HNCOQO ELLT HSLLGF �GOLZT [HTLC RGQ CHDL
�MYWJ CYQQ RSD[F LSLFO C]NQTC P�DQ[G D]N P\ �C GNOG FN Z[WD P�DQ[G

�RH]D\ [FEQ COH
PSLCH �GNCOQO RLQHF RSLC\ LW OU VC �]D\D RL[HTC PG\ PL[DF \L
]D\Q DL\] PC� [QCS\ PH\Q �H[TCS GQ LSWQH �GNCOQ LFLO RLCLDQ
CHYQQ �MLN[F ]H\UQ H]FDLNH� [QCSH ��L\FHZ PHLD MLYWJ ]H\U �MOE[
[DFO HOLWCH �]D\D HLYWJD MOGO PFCO [HTC MNLWO ��[DF [DFH MYWJ
]LD GSDL MCLG HC �GSZL GQ HC [JQO [HNQL GQ HW]H\ PU [DFL\ RHEN �PGD
[DFH� [QCS\ �[HTC �HD CYHLNH GI ON LSHOW PHZQO MOL G[HJT HILCDH �GI
�]D\D HL]HF\H HL]HSLE FHZWO PFCO [HTC �[]HQ [HG[G �[HTC [HDLF �[DF
�HYWJ ]H\UO �MOGQ GI L[G\ RGL]H[LW RG MCLG HC �RLNL[Y RG GQ ]HC[O LFN
LFN �M\J]\ FU P\ D\LLH PHJ]G VHT FU ]D\D CYLL\ PFCO [HTC RNH
]H\UO �]D\D HNHOLG CYQS L[G\ ]D\ LCYHQD HLYWJ ]H\UO DH[Z GLGL\

�HLYWJ
�GNCOQ \\J PGD \L\ GOC PG RH]D\O PLNLL\\ ]D\ LSLF\ �RN PC [CHDQ
LEHT LS\ HOLCH �MLYWJ CYQQ PH\Q PL[HTC GNCOQO PL[H\Z PSLC\ HOC ODC

�GN Z[WDH CN Z[WD P�DQ[G [CLD\ RSD[F PLSLFG
�FN Z[W VHTD [CHDQ HQUK\ GYZHQ [HTLC CHG RCN OONG RQ CYHLG

�OHJD G\HU CHG\ M[FN ]D\D PL[DF ]YZQ OKOKO PLQNJ H[TC �DL GNOG
GLGL CO\ HHYH PLCLDS H[LGIG PC GQH H[QC �GI [HTLCD HUES GQ LSWQH
[DFH [QCS\ OHJG ]JL\N ]D\G ]JL\ COH OHJD MNHOLGN ]D\D MNHOLG
PHLN GLGL CO\ LFN �OHJD OHKOKN ]D\D OHKOK GLGL CO\ [QHJH OZ �[DF
ULSYGO HC ]LDO ]LDQ HC GSLWO GSLWQ PLON RZ]OH GLDEGO CHDLH HLSLUD OHJ
�HD ZTU]L\ [DF \ZDLH H]LDD D\HLH OKD CHG L[G\ �RGD CYHLNH PLSDC

�JHSL RUQO G[H]D [QCS\ PUKG OKDH �]D\ CO\ CYQSH
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RGD ZTU]L\ [\WC [HTLCO R]NCOQ\ PLON OKOKLH [ZDL\N �FHUH �EL GNOG
COC ]HLSQHC LOUD PSLC PUG ]YZQ\ LSWQ �FHUH �GNCOQ LFLO CDLH KUQ

DH\ RG RGLQL ON\ ]HS[Z LD\HLH RLOLLKG RHEN �RGLQL ON RLOKD�GNCOQQ PL]
G]LD\ ]D\ CO\ CYQS PLQLG [C\N OKOKOH [DFOH MOGO []HQ GLGL PCH
LSWQH �PFC OND GH\G G]LD\ CLG HOC PL[DFQ G]LD\ MNLWO �][NLSG
PLON COC ]D\D PFC OKOKL CO\ H[TCH �OHKOKG [HTLCD HUES HOC PL[DF

�[CD]L\ HQN �PGO ML[YG
CYQQ [HTLCD ZHTLUGQ ZOJN P�DQ[G CLDG GYZHQ O\ RSD[F PLSLFG ]C
GLGL CO\ HHYH PLCLDS H[LGIG PC GQH���� GI [HTLC PU OLJ]Q CHG RNCH �MYWJ
[\WC� �GNCOQO ELLTD PLLTQ EL GNOGD\ COC �����OHJD MNHOGN ]D\D MNHOG
�DL GNOG PHLT CHG ]HNOGG L]\ RLD [\ZGH ��GNCOQ LFLO CDLH KUQ RGD ZTU]L\
CHG �JHSL RUQO� P�DQ[G CLDG\ ZHTWG ��JHSL RUQO G[H]D [QCS\ PUKG OKDH�

�]HD\]� O\ O�SG ZHTWG M\QG�ZTHU\ ZHTWG ]OLJ] ]C CLDG CO P�DQ[GH �

[DF [DFH MYWJ CYQQ
 PSQC\ UQ\QH ��JHSL RUQO� ZHTWG VHT ]C COC G]LD\D

�G]LD\G ]DHJD HFHTL CHG PE ODC �GSH\ [FE OUD RSD[F [HTLC CHG
L[G �HSD]N\ LWN PLLS\O RSD[FQ PL[HTLCG ]C ZOJQ P�DQ[G\ VC\ COC
�]HD\ PLC[ZS POHN\ UQ\Q ]HK\WD L[G\ ��RH]D\� OU MQTS ONG [DF O\ HWHTD
RLD RGLOU H[IE CO ]HD\ PH\Q RL[HTC RG\ PL[DFG ON� �L GNOG N Z[W 
LU
RNH �]HD\ PH\Q CHG\ [DF G\U\ RKZ RLF P�DQ[G D]N GCDG GNOGDH ��]H\Q\G
RSD[F PL[HTLCG RLD P�DQ[G FL[WG P\ �IL GNOG C Z[W DHK PHL ]HNOGQ UQ\Q
CYQQO PSQC CLG P\ ]HD\ ]SHHN MJ[HN OUH �]HD\ RLDH � ]HNCOQ PH\Q PLUDHSG

�O�IH �MLYWJ
RLD GNCOQ LFLO CLDQ HC GNCOQO GQHF CHG\ PH\Q RLD ]D\D [HTC\ ON
GOLNC M[HY HD GLG RN PC COC �DHK PHLD [HTC GI L[G ]HD\ PH\Q CHG\
�HOC ]HNOGD [CD]L\ HQN DHK PHLD PL[]HQ PG\ PL[DF HC �GD CYHLNH

PC\ �FN Z[WD D]N\ PL[HTLCO �]HD\�D RCN H]SHHN\ [QHO ML[Y MJ[N OUH
VLTHG GQH �GNCOQO GQHFG [DF Z[ CLG ]HD\ L[G � ]D\ ]HNOGD HQN H]SHHN

HK PHLO ]D\ ]CHH\GD [TJ RN PC\ �FHUH "�]HD\ RLDH� D]N\N P�DQ[G[HTLC D
�
MYWJ CYQQ


DHK PHLD RSD[F L[HTLC LDEO P�DQ[G ]UF
PCG RHFO \L DHK PHL O\ RSD[F L[HTLCD �]D\ O\ RSD[F L[HTLCD CHG [HQCG ON
HZOJS\ HSCYQ DHK PHLD \WS ONHC LDEO �GSGH �]D\ L[HTLCO PLH\ PGLQUK

�\WSLH M[QJH M[H\ JHSL RUQO ]D\] LULD\G PHLDH ML\UQ G\U] PLQL ]\\� �DL �EN ]HQ\
��[EGH M]QC RD
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[FEQ HC � DHK PHL ]JQ\ PH\Q PG H[TCS\ ]HNCOQG PC F�DC[GH P�DQ[G
�[JC

�G GNOG C Z[W DHK PHL ]HNOGD P�DQ[G D]N
COH FTWG GD GLGL COH �DHK PHL D[UQ ]H\ULO GO [\WC\ GNCOQ ON
LW OU VC DHK PHLD G]HC ]H\UO PLQNJ H[TC �D[UDQ ]L\US PC RH[TJ
]HNCOQ PFC JLSL CQ\ G[LIE �GI [DF H[TC GQOH �GOLNC M[HYO CLG\
]LL\UD MOHG HOHN DHK PHL CYQSH �DHK PHLO DHK PHL D[UQ R]H\UO [\WC\

�]H]\OH OHNCO LCSW HO GLGL COH �DHK PHL ]JQ\Q USQLH �]HNCOQ R]HC
CO GQOH� �DHK PHLD GCYHG H[TC CO\ RLFG LDEO P�DQ[G [CLD GCDG GNOGDH
�HLYWJ PLO\LH �GY[L\ GQ ON CLDLH MLOHLH �DHK PHL ]JQ\D ]HD[GO LFN �GH[TC
[H\Z DHK PHLD \WS ONHCD []HQGH [HTCG ON\ L[G ��]H[HTC HLFL\ LQN GLGL COH

�DHK PHL ]JQ\O
DHK PHLD H]NCOQ RLHNQ CHG\ LSWQ COC �PUK GIO RLC� �D]N F�DC[G ODC
OICG RDCD O�YI [YOQ RQOI [TLC 
[ RHCEG LSZI [CLDH ��\HFZ PHLO J[HKG GD[QH
]HNOGD Q�QD CDHG �G[H]G OU H\H[LWD R�DQ[G D]N\ HQN [QHO \L H]SHHNDH� �P\
ONHCF []LGG ONF [\WC RNOH �G]LD\ RLF \L GNCOQ L[HTLC FDOQF �C�NW ]D\
OND CHG G]LD\G RLF DHLJ ODC �GNCOQ [HTLC RLFD CHG DHK PHLD []HQ \WS
[TJ K�HLD J[HKG GD[Q PCH �G]LD\ RLFD GNCOQO GNCOQ RLD HZOJ COF �PLSLSU
ONHC ]NCOQ G[L]G G[H]G\ RHLN [\WCF �[[HDQ [DFG RLC PSQC �G]LD\ ]HYQ
RSD[F L[HTLC P�DQ[G ]UFO GI LWO ��G]LD\ ]HYQ PH\Q PE GID RLC K�HLD \WS
�\WS ONHC M[HYO RG\ ]HNCOQG ON H[]HG G[H]G RQ\ H]KL\O� \WS ONHC O\
� GNCOQO ELLT PH\Q R]HC [HTCO PHZQ RLCH �DHK PHL ]JQ\ ]ULSQ PH\Q PQUK
RDC LW OU �F�DC[G ]UF ODC �\WS ONHC M[HYO GNCOQ ON G[]HG G[H]G RQ L[G\
]UFNH �DHK PHLD G]LD\G ]DHJ OU HNQTHG \WS ONHC O\ RSD[F L[HTLC PE\ �OICG

�R�DQ[G
L[HTLC OND ]LOON ]ZHOJQ CLG F�DC[O P�DQ[G RLD\ HI ]ZHOJQ\ GC[SH
DHK PHL ]JQ\ [FEQ PG\ HC � RH]D\ DHLJ OU PLNQTS PG PC �DHK PHL O\ RSD[F

DHK PHLD CJ[K [HTLCH�]UFN CLG �HSD]N\ LWN �P�DQ[G ]UF\ VC �RN PCH �
]DLT HQYU DHK PHLD ODC �DHK PHLD �RH]D\� OU MQTS RSD[FG ON\ �R�DQ[G

]ULSQH DHK PHL ]JQ\ COC G]LD\ O\ PHLZ GSLC [HTLCGOHNL\ PUK GIH �CJ[K
�RSD[F L[HTLC [C\ PEH \WS ONHCO PL[H\ZG RSD[F L[HTLC PE OHONO

H[TCS\ PL[DF P]HCQ DHK PHL ]HNOGO ]D\ ]HNOG RLD GI ZHOLJ JLNHGO GC[SH
PG\ RSD[F L[HTLC GQNH GQN OU ]D\ ]HNOGD D]N P�DQ[G �OHJF RLFDHU PH\Q

�JLNHGO RLC MC �]HD\ DHK PHL O\ RSD[F L[HTLCO P�DQ[G C[HZ DN GNOG C Z[WD PSQC
�]D\ ]HNOGO GQLO\G GCHH\GG OU RCNQ
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�����LFLO CHDL CO\� VLTHG POHND KUQNH ��OHJD G\HU CHG\ M[FN G\UL CO\� LFN
��GKLJT LFLO CHDL CO\ OHJD G\HU CHG\ M[FN G\UL CO\� �IK GNOG D�NWD MN
MH]D HFLD P\DNL CQ\ OHJD G\HU CHG\ M[FN G\UL PC\� �CL GNOG CN Z[WDH
[TCS\ [FHTD CQHE ]H\UO LDEO IL GNOG CN Z[WDH ��[HQLU LFLO CDLH GWHZG

OGDH �K�NG C�NWD RNH ��[Q\O CDLH OHJD G\HU CHG\ M[FN G\UL CO\� PH\Q
�����LFLO CHDL CO\� \H[LWD P�DQ[G D]N CO PLLUQ LSDD \Q\QO CO\ ]QFHZG JN
D�NWDH �PLSQQT ]ZLJ\ [HTLC HSLLG �Z[WG O\ HSLLSUQ L[LLQ P\\ [H[D\ PH\Q
LQUK OU D�LG FN Z[WD ��TDNO CHDLH ���OHJD G\HU CHG\ M[FN G\UL CO\� K�LG
��FHYO CHDLH� MDH\ O\ POHT OHKOK LDEO I�G H�NWDH ��GLDEGO CHDLH� GYZHQG
F�GDH �OHJD G\HU CHG\ M[FN G\UL CO\� UZ[ZG ]C JLFGO [HTC �E�G C�NWDH
OHJF RLFDHU ON\ �OLUO \�Q ]C [\CQ GI L[G ��]HQHE ]H\GO CDLH� P�DQ[G D]N

LU �]WG ]LLF[ �OONG RQ CYHL \L ]JC GNOGD Z[H �GNCOQ M[T PH\Q CHG ]D\D
[QHON �GNCOQ GSLCH CLG GQNJ\ ][QHC 
QEG\ PH\Q CHG PUKGH �J�LG E�W
CHG OHJF RLFDHU\ �H\ RQLT� P�DQ[G ]DH\]D \[HWQH �OONG RQ CYHL GI RNC\

�CZHF GNCOQ PH\Q
PLQNJ H[TC\ PL[DF POHUO CYHQ G]C RLC\ �RLDQO CHG [H[D [DF GI
HOLE[L\ [\WC\ PL[DF COC OHJD G\HU CHG\ M[FN G\UL CO\ PH\Q
CO\ RQ\D JLWKL HC RLLD EWTL CO RLL O\ ]LDJ HO G[D\S\ LQ RHEN �GNCOQO
H[IW]S �GKLJT LFLO CHDL CQ\ HO [L]] PC\ OHJD G\HU CHG\ M[FN G\UL
CHG\ M[FN G\UL CO\ CWHZG MH]O HC OTG MH]O R]L CO H[YJD ]H[LW HO
CQ\ ][Q\QG ]LLO]D RNH �[HQLU LFLO CHDL CQ\ HO [L]] PC\ OHJD G\HU
HGH[TC COH []HQ RGD CYHLNH ]WSYQGH IHNG ]LLO] ODC �[HQ\O CHDL

�O�YI RHQLQ [�D G\Q �
HNH G\UL CQ\ \HJO [DF P\ RLC\ �PLQNJ
E Z[W DHK PHL ]HNOGD L[G\ �G\ZG RLOH] Z[W ]OLJ]D OCS]S RD[ZD\ COC

�GLHO]D [Q\O []HQ\ VC �][Q\QG ]C ]HO]O [HTC\ ZTWS IL GNOG
GYLD RLS]HS ODC �[[HDN GC[S\ LSWQ �HO\ ]SSTQD OF[JG ]C RLSSTQ RLC
[]HQ �GLHO] ][Q\QG G]LLG PCH �HLOCQ RS]TQ CHGH �OF[J O\ ]SSTQD
G\HU CHG\ M[FN G\UL CO\ �GOLJ]D GO]L CO ODC �DHK PHLD RLL GO R]LO
�PLSHQL[ GD GOH]H �PLSHQL[ GD ]HO]O ][Q\QG ]C GOH]H PL[UQH �OHJD

�PL[Q\ GNH]O R]HS MN [JCH
[HTLCG\ P�DQ[G D]N ]D\ ]HNOGD L[GH �GOLJ]D ]HO]O [HTC UHFQ RN PCH

"[Q\L CO\ LFN GOLJ]D GO]L CO\ \\JG GQ RN PCH �[Q\O CHDL CQ\ CHG
�IL GNOG CN Z[W ]D\ ]HNOGD P�DQ[G O�IH

GWLWND HC RL[FHTD RLOHOY PLQ HC OHOY RLL RSTO []HQ\ LW OU VC MNLWO
CDLH OHJD G\HU CHG\ M[FN G\UL CO\ �[FHTD GQHE G\UL CO �]L[YQ

�][Q\QD [Q\O
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"DHK PHLD [Q\O []HQ L[G\ �][Q\QG ]C ]HO]O [HTC UHFQ RN PCH
G\HU CHG\ M[FN [HTC
 P�DQ[G D]N\ PHZQ OND DHK PHL ]HNOGD\ COC
RLLU� �GNCOQ G\UL CQ\� CHG\ ]D\ ]HNOGD D]N\ LWN �PUKG DH]N CO 
OHJD
L[HTLC\ PH\Q CHG PUKGH ��J�G �G�G �E�G �D�G �C�G G�W �L�G F�W �I�LG �H�G E�W

�GNCOQO ELLT PH\Q COH �CJ[K PH\Q PG DHK PHLD RSD[F
OHJF RLFDHU ON ]D\D �DHK PHL L]HD\O ]D\ L]HD\ RLD OFDG PLLZ �RN PC
DHK PHL ]JQ\ PH\Q P[ZLU DHK PHL L]HD\ ODC �GNCOQ M[T PH\Q PL[HTC
[HTLCG\ \LEFQ ]D\ ]HNOGD P�DQ[G RNOH ��G[LIE PH\Q H[TCS\ HOC FDOQ�
OHJF LFDHU DHK PHLD ODC �GNCOQ PH\Q CHG OHJD G\HU CHG\ M[FN G\UL CO\

�DHK PHL ]JQ\ PH\Q Z[ [TCS
DHK PHLD ][Q\QG ]LO] G[TCS UHFQ OCS]S RD[ZG ]LL\HZ ]D\HLQ HSL[DF LWO
[\CQ GSH\ CHG DHK PHL O\ OHJF LFDHU [HTLC\ PH\Q �GLHO]O ]]O []HQ\ VC
PHLD [Q\O [HTLC RLC PC VC RNOH �CJ[K PH\Q CHG [HTLCG DHK PHLD �]D\ O\
PH\Q CHG [HTLCG\ ]D\D RN RLC\ GQ �GOLJ]D ]HO]O [HTC L[G PHZQ ONQ DHK

�GNCOQ \\J
]UFN PSQC PG ]D\ O\ RSD[F L[HTLC FHTL RNC\ [QCS PC RHNS GI ONH
]DHJ OU HNQTS DHK PHL O\ RSD[FG L[HTLC ODC �]HD\ OU HNQTS POHN\ �P�DQ[G

�DHK PHLD CJ[K [HTLCH DHK PHL ]JQ\
��LULD\D G]LD\� �G]LD\ O\ �CYWJ�G OU P�DQ[G RF ]D\D MN PH\Q LOHCH

GD HOLCHGDLTG �[HQCO ��]DH\G ON� �]DH\G C[DEG OU P�DQ[G RF DHK PHL ]HNO
O\ RLSU \L ]D\D ODC �FDOD GNCOQO ]TJLL]Q G]LD\G DHK PHLD\ LSWQ CLG
CLG G]LD\G PYU RNOH �PGQ ZOJ CHG GNCOQ [HTLC\ PL[JC PL[DFQ PE G]LD\

�GHYQG PHLZ

PHNLT
�PLJ[KG ON ]C PE COC ]HNCOQ Z[ ]OOHN GSLC RH]D\ ]HYQ\ R�DQ[G ]UF
�C]LL[HCF G\U OU [HDUL RSD[F L[HTLCD PHLG ON OHQUL\ PFC\ RN]L H]UFOH
CLG P�DQ[G ]UF ]HK\WD �R�DQ[N CLG P�DQ[G ]UF PC ZW]TQ GS\Q VTNG
VC �RN PC ��[DF [DFH MYWJ CYQQ�H ]HD\ PH\Q �RSD[F O\ PL[FE LS\ \L ]D\D\
CN Z[W \L[D [CHDQN ]HD\ HC[ZS\ PL[HTLCD Z[ GI GLGL �R�DQ[N [HDTL PC
ON\ UQ\Q ]HQHZQ GQNQ\ COC �MYWJ CYQQ O\ PL[HTLCD COH ]D\ ]HNOGD

�]HD\ PLC[ZS ]D\ L[HTLC
]HD\ HQN GNCOQ \\JQ PSLC ]HD\ L[HTLC\ P�DQ[G ]UFD GC[S DHK PHL LDEO
CO DHK PHL 
OGD\ GFDHUG ][DTHQ GIDH �DHK PHL ]JQ\ PH\Q PG\ COC ]D\ O\
CHG\ M[FN G\UL CO\ LFN� �OHJF RLFDHU PH\Q H[TCS\ PL[HTLCD P�DQ[G [LNIQ

�]D\D O�SG PL[HTLCG OND [LNIQ\ LWN GNCOQ \\J PH\Q PG\ ��OHJD G\HU


