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[OFSG GL[C D[G

�RLCFHGL RLFL\�

GJL]W
[GHIG [WTD E\HQG

VTHL DZUL ]HFOH] [WT
R�[GHQ LKHZLO [WT

�RLCFHGL RLFL\�G RHZL]

GJL]W
HI GUHS] GINL[ �GS\ ]HCQ \HO\N LSWO ]HFLTJG ]UHS] O\ G]UWHG ]L\C[Q
]UHS] O\ ]HFFHQ]GG LN[F OU [DHF ]HD[ �M\Q]QH MH[C THQOHW GDLDT
GSHQ]G RLLFU HSO G[TJ\ GC[S �]CI ]QHUO �]HFLTJG ]UWH] PU ]HFES]GG
[LCGO LSHY[D �GO PLFES]QG PU ]LFLTJG GUHS]G O\ ]HFFHQ]GG M[F O\ GCOQG
]HELGSQD ZDCQG CHGH �PGLFES]QD PLFLTJG O\ PZDCQD PLHTQ RW GI [QCQD

�GWHZ]G G]HC O\ ]LSD[G
RLD RLLYO HSLOU �]HFLTJG ]UHS] ]UWHG O\ L[HKTLGG UZ[G ]C [HZTO HSCHDD
GO GQFZ\ GWHZ]DH GWHZ] G]HCD \J[]G\ OHFEG [D\G ]C PLDLN[QG [C\
]S\D �]HFLTJG ]UHS] ]UWHG LSWO GS\ PLL]CQN �]ODHZQG ]LSD[G ]HELGSQD
UFL\ �GI FUH �]HY[C UD[C FUH GSLC[ZHCH CKLO �RLOHW ]HSLFQD FTHS ������� Q�\
�GWH[LC J[IQD ]HLFHGLG ]HOLGZG ]LD[Q ]C HNH]D FELC �PLS\G MOGQD PLLHSL\
O\ PLLSJH[G PGLLJ OHGLSO TJLD GSHLOUG ]HNQTG GLG\ EE RHE[LC [YL MNDH
�
K�]�J�] ]H[IE
N UHFLG RH\C[G PLZIHZG F[Q X[W J�] ]S\D �GI [HICD PLFHGLG
J[IQD ]LSHKO\G ]N[UQG ]C UIULI\ MH[C MLOG] O\ H]L\C[ GLG GI F[Q
RLOHWD RHKO\G ]H[U[U]G �RLOHW O\ G]H[[HW]GO P[E [DF O\ HWHTDH �GWH[LC
]S\D RLOHW O\ G]ZHOJOH �I�K] ]S\D RLOHWO GLFD\ O\ G]\LOWO M\QGD GCLDG
HI ]LSHKO\ ]HTLW[ �]LCQYU GNOQQN PLLZ]GO RLOHW GOFJ G�SZ] ]S\D �D�OZ]
GCLDG\ �F�NZ] ]S\D ]HY[C UD[C FUH O\ H]HOLUW ]ZTWGO TLTDG G]LG
OU JHZLW RHSESQ [FULGD �GWH[LC J[IQ LDJ[ OND ]HSD[G O\ G]HNQT [HU[UO
GZLJ\O P[E [DFGH �MNO PLLHC[ HLG CO\ LQ ]HSD[ LFLZW]O HSHQ PLSD[ O\ PLHSLQ

�PLSD[G O\ PFQUQD
MOG �]HOLGZG ON ]C FECQG RE[HCQ FUH O\ HOHKLDQ CYHL OUHWN �FHUH ]CI
]HSKZG ]HOLGZG RLDO ]LSD[G R]HELGSQH ]HOHFEG ]HOLGZG RLD Z]SG ZLQUGH
]C HFDLC MNDH �IHJQG L[UO HULEG CO PLKH\WG PLFHGLG �]H[LLUDH PL[WND\
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FLQUG ]LSD[G ]HELGSQG RLDO PLKH\WG PLFHGLG RLD GI Z]S �PLSD[G PU [\ZG
FYD]HELGSQG ]C LS\G FYDH �PLKH\WG PLFHGLG ]C �]HY[CG LQU ]C FJC

�PLSD[G ]C �]LSD[G
H]LLOU CLG �]HSD[G FQUQ ]ZLJ\ O\ GI [\ZGD RHLYO GLHC[ ]WTHS GFHZS
]HS\ HLG ����������� H�O]�G�N] PLS\G �LDY LC]D\ [Z\G JL\Q O\ H]OLWSH
GCLDG ]LFHGLG GL[HKTLGG ]QLD OU H]UWHG �LDY LC]D\ O\ ]HL[ZLUG H]HOLUW
JL\QN HD GFFLY G]YZQ\ �]LFHGLG ]HELGSQG MH]D []HLD PL[HQJ PLU[ZO
�PLL]UD\ G\Z GLG PHOJG O\ H[D\ �C[ZLUQ HO GFES]G G]YZQH �HN[F ]OLJ]D

HI GWHZ] [JCO RLKHOJO ZTH[Q [C\S HOOND LFHGLG POHUGH��
�]LDLKS[KOCG ]HELGSQG O\ G]UWHG ]C ]HC[O \L GI L]HELGSQ [D\ UZ[ OU
OOJ [YHS PGD\ ]HQHZQO OON M[FD TSNS LFLTJG ZLFYG �PLLFLTJG PLZLFYG
CO P\ �]HSKZG ]H[LLUDH PL[WND CZHHF HJ]W]G ]HLFLTJG ]H[YJG �L]HELGSQ
GDLKS[KOC ELYG LFLTJG ZLFYG �GQU ]HGFIGO ]LSD[ ]HQF KH\WG PFCO G]LG
KH\W GLGLH �PFC OND CHYQO R]LS �]LFLTJG GTLW]G LW OU �]LQQU ]HELGSQ O\
O\ GN[U ]C LFLTJG ZLFYG UFL HI G\LE O\ GJHNQ �G\HFZ O\ GFHZS �GLGL\ ONN
TJL �GSQID CO\ HC �PLOLQ L\HDL\ MH]Q G[QCS PC PE �KH\WG PFCG ]OLW]
O\ H]HQF DLDT PLD[ PLKH\W PLFHGL O\ ]HFNO]GO CLDG PUG LKH\WO GI FGHC

OOND ]HFLTJG ][H] DLDTH �K[WD LFLTJG ZLFYG��
]HOLGZ O\ L][HTQG LSHE[CG GSDQD PLLIN[QG PLDLN[QG RQ FJC �FHUH ]CI
]HOUQ PLLHTQ PHNT PL\L[WQ HLG D[GH KJH\G �G[\NG GKLJ\G GLG ]HD[
G]LG PLSD[O\ GKLJ\ TQ [HDLYG RQ GDES MNH �GOLGZG O\ GQHLZ M[HYO GKLJ\G
UEWS �]HY[C UD[C FUH OHKLD ]HDZUD �]HOLGZD PLSD[G FQUQ ]H\OJLG PU �FL HD
O\ P]HSLEG OU ]HSH\ ]HSUKQ ]HSUK UQ\LGO HOJGH �[\DG TQ O\ GLLDEG JHN PE
]HFLTJG HI G]LG HI GLEHTD PE �PFL ]J] H[DU GKLJ\G LWTN\ PLSD[GH PLKJH\G
PE HUFL ]H[LLUD PL[DHU HLG\ PLLFLTJG PLZLFYGQ PLD[ �GDLKS[KOC GDLYG\
]LLDED HUEW MNDH �P]KLJ\ [HDUD VTN ]JZO CO\ HFLWZG HOC PLZLFY �KHJ\O

PLKJH\GH PLSD[G LFL OU TQG��
GELYG\ ]L]HELGSQG GDLKS[KOCGH �PLSD[G FQUQD FLQ]QG PHT[LNG
GGHIQ []HLH []HL ]HLGO MWG LFLTJG ZLFYG �PGL]H]HC ]C ]]O HOJG �]HFLTJG

E GOJG OLDZQD �PUG LKH\W PUFES ]LSD[G ]HELGSQG O\ GZIJ ]HFES]G P

�GQO\ ]NL[UD 
GWH[LC J[IQD ]LFHGLG G[DJGH ]HFLTJG ]UHS]
 [WTD O�SG ON OU GC[
������ 
QU �J�Q\] PLO\H[L� [\LW

�
QU �O�\]� GO RHLY �
]H[LNJG LZTUH ]HFLTJG
 H[QCQD ZH[Q\ CSJ 
WH[W \�Q GC[
��������

�GCL[ZG
 ZH[Q\ 
WH[W O\ H[WT MH]D �]LFLTJG GKLJ\G O\ G]HUQ\Q� Z[WD GC[
������ 
QU �T�\] PLO\H[L� 
CLDSO
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VHZ]O G]LG ]HFES]GG ]UHS] PU ]HFLTJG O\ ]HFFHQ]GG LN[FQ ]JC �]HFLTJG
�HOHN ODHZQG ]HSD[G FTQQ ]C PQUH �PLSD[G ]C

RLF\� CHG �GLFES]Q OU ]HFLTJG GN[U\ FESG ]WZ]GD [\ZS\ PLE\HQG FJC
]HFES]GG RHLU[ ]C POEF OU HK[J\ PLSD[G ]C PLFLTJG HSLN GI LHSLND ��RLCFHGL
G]\U\ PL\HQL\G OUH �GI E\HQ O\ HL\[H\ OU ]HZJ]GO GTSS �]LFLTJG GUHS]O

�]LFLTJG GUHS]G HD

[GHIG [WTD E\HQG
[WTD H[HZQ ]C HSLLY ��RLCFHGL RLF\� E\HQD \HQL\ H\U PGD ]HFLTJ L[WTD

[GHIG��
LCFHGL PLF\ RHO RL\Q\Q �PLNCOQN RHSLCF GS\Q L[CQ HHG ���LNG VHCH�
HCL[Z]CF HDCTQF C[KTQ RLZLIQH RLF\ ]LCH �L�F\ ]HCD RLQL\[ RHSLCF
�RL]LS]Q L[CQ H[QC CF RLEDH ���P�LGOCG G\U GI ]QHUO GIH �PLHE PLF\
LSDN CSLLS] RLQH �][\G LNCOQN RHGOF RLQ FJ �HGLLSLQ RLSLQ ]O] RHSLCF
�GW OUDFH D]NDF C]LL[HCD RLQLNJ RHGD ]LCH �R[LUDN LC]LO] RLQH �PFC
ONH CHG �CNOQ LCFQ\CH ���F\ GLO FLOHCF P\ OU CFL\ VTHL L[Z]CH
RGQ\DH C]LL[HCD RLLWN]CF �RLCFHGL RLF\ RHSLCF CSQLZHC CG �GL]JW\Q

��C]LL[HCF
PHE[]PLLFHGL PLF\ P]HC PL\Q\Q �PLNCOQN PG\ GS\QG LOUD HLG ���PE MN �

GIH �PLHE PLF\ HC[ZS\ GCQHKG FYQ PLZLIQH PLF\ \LH �L�F\ ]HCD PLQH\[ PG\
�PGQ PLSLQ G\HO\ PG\ �GS\QG LOUD H[QC MN PH\QH ���PLZOCG G\U GI ]QHUO
PGD \LH �]HQGDN L\LO\ RLQH �PFC LSDN LS\ RLQH �][\G LNCOQN PGQ FJC RLQ
���F\ H]HC FLOHG\ P\ OU F\G VTHL C[ZSH �GW OUD\H D]ND\ G[H]D PLQNJ
PLUSNS\ �PLLFHGL PLF\ PG\ HSFQUG L[G �H]JW\Q ONH CHG �MOQG LCFQ\CH

�G[H]G ]HQ\DH G[H]D
F\H LFHGL F\ �PLF\ O\ PLEHT LS\ PU HS]HC G\LEWQ [GHIG [WT MH]Q HI CZTLW
OUD CHG LFHGLG F\G GI ]QHUO �POHUD GOE]Q CHG MNH �ZLIQ CHG LHEG F\G �LHE

DC �F\ FJC FYQ �]DN[HQ ]HQF\Q\QG F\ CHG LFHGLG F\G �LFHGL LS\G FYG RQ O
OUD\ G[H]DH D]ND\ G[H]D PNJ ]HLGO LH\U PE CHGH �PLQNJ LFLQO] O\ P]LDD
]HQ\ ]\HFZ LSWD HQYU ]C GWHNG �LFHGL F\ CHG PLF\G MOQ LCFQ\C VC �GW

�G[H]G
IN[QD ]HFQHUG ]HLSD[ ]HLHQF LWON �PLFHGL PLF\� O\ GI E\HQD \HQL\
O\ ]HCLYQ RN]L]\ G[LQC RCN \L �PNJH]Q \HQL\ CHG �PLFLTJG FESN THQOHWG

��C �ES[ �E�J CSQLGQ CLU[
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�F\D CHG [DHFQG ]CI ]H[QO ODC �GW OUD\H D]ND\ G[H]D LZDG PNJ FLQO]
]C RCNO PL[DJQ HSC\N ]ZIJ]Q GI E\HQD \HQL\G L[HJCQ ]FQHUG GQYHUG
�GSQQ ZJ[]GO \L\ ]LSHQF ]HQFN �GSHFSG GWHZ]D 
F\
G E\HQO GLG\ RUKQG
]C VC [LNIGO H\\J\ HLG �]HU[ ]HJH[H PLF\ LSWQ ]H[LGI LN[FD HEGS PUG LKH\W
PLSD[G ]HLHQF RLD ]HGI ][LYL �OON UEQD PGQU CHDO CO\ LFN �PLF\G ]HQ\
G[H[D RHHLN ]CL[Z ]SLJDD G]LG �]LFHGL ]HIJ LOUD PSLG\ PLF\G RLDO PLFES]QG

�]HFLTJO ]HFES]QG ]HLSD[ ]HLHQF R]HC LWON ]HEGS]GG LN[FO
PLF\ O\ P]HQF OU [HC MHW\O PLLH\UG FHQO]G MH]Q ]H[HZQ [WTQ RLLYO R]LS

HOC PLLFHGL�HLG\ GS\QG LOUD OU [WHTQ HD �O�SG [GHIG L[DFD RH\C[G ZOJO �
C[QEG L[DF PLQLC]Q �PLLFHGL PLF\ P]HC PL\Q\Q�GLG\ FJC F\ ]HFHC

VTHL O\ H]HQFO TJLD MN �H[HDU PLQ DHC\O MOHG GLGH CWW D[ O\ H]LDD \Q\Q
C[QEG L[DFO RLLYO R]LS CFL\�LFN �G[\UQ GOUQO ]D\D RLQHJ] \L PCG GSFG

LSWD [ZHDD ]D\D HS\S\ ]HUHQ\ UD\ HLG\ ]HFU C[QEG GCLDQ GI ZWT KH\WO
C[QEG �C]LFDQHWD CD[ LSWD PLL[GYG L[JC ]D\ G]HCDH �C[HTD CFTJ D[
[DU\ �HGLOC GLG ]D\D C]LFDQHWO C[HTQ HOOG ]HUHQ\G ]C CLDG\ LQ\ GJLSQ
GJHF �G[\UQ GOUQO RLQHJ] RLC\ RCNQ UQ\QH �G[\UQ GOUQO PHZQO PHZQQ
C]LFDQHWO C[HTQ [DU\ CFL\ VTHL GI GLG CQ\ LN �GLC[ RCNQ RLC\ C[QEG

C[QEG L[DFO GQLC]Q PLF\G MOQ LCFQ\C O\ H]HQF �HGLOC COH �]D\D�]HFHC
]CYQS RNLG HO GOEL\ LFN PLF\G MOQ LCFQ\C ]C FHNOO GY[\ �UFLHGL RD HGLSD
PLHTQ [GO UFLHGL RD HGLSD MOG �R\HJG LSDC ]C PLUZDQ HLG GD\ [LQ\G ]UOH]
HSQQ Z[\ P]HJD PH]J PLQ [HD HO GLG GI [GDH �]HLGO OLE[ LCFQ\C GLG HD\
F[HLH CULZ[F C]DL]QD FQHOH ULZ[O GOHU LCFQ\C GLG PHL ONDH �G]H\ GLG
O\ HWHTD �HSQQ ]H]\O LFN PLQG [HD OC CD GLGH �X[CD\ C]DL]QD FQHOH
O\ HQ\\ [OHZ P\HG H[CHHY OU �PLQG [HDQ ]H]\O CD\N LCFQ\C FNOS [HWLTG

�JH[DO LCFQ\C OHNL GLG CO MN PH\QH �HD PH]J GLG G�DZG
DHQ RLDO [GHIG L[DF RLD HI GZLI ][LYLJNG ]C GQLYUQ C[QEG L[DF MH]Q ]HC

HSC OLUO HCDHG\ C[QEG L[DFD �]HFLTJG LFES]Q FESN OUWHG\ �GI E\HQD RUKHG\
]LDO \[FQG ]LDQ ]HUHQ\ PL[LDUQ �PLQNJG LFLQO] RLD PLDDHTG PLF\ PLCYHQ
]HUQ\QG �X[CD\ C]DL]QDH CULZ[F C]DL]QD G[H]D PLZTHUH �\[FQG
POHN ON PLLH[\H �\[FQG ]LDD PLD\HLG RQ ZOJ LN FH\JO R]LS\ CLG ]LOQTG
G[GIC ]HC �PLLFHGL PLF\ PYUD COC PLOLE[ PLQNJ LFLQO] PSLC �G[H]G FHQLOD

�
QU FL ZOJ �\HFZG [GHIG OU 
\DFQ ZH]Q
 \H[LWD HSLLHY ROGOF ]H[HZQG DH[
�JUZ]�IUZ]

��D �GZ RLOHJ
��C �EQ RLDH[LU
��C �JT RLKLE
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PG\ G[LDT ]H[\WC ]QLLZH �\[FQG ]LD LOTWT L\DHJ O\ PGL\C[O OUQ VJ[Q
PGLOU ]H[HGOH HOC PLF\ O\ P]HQF ]C VH\JO GTS] ]HFLTJG ��RLCFHGL RLFL\�
PSLC\ PLQNJ LFLQO] P]HC L[JC GLLGS LSWQ [HDLYG ]C [LGIGO ]SQ OU �UDYCD

��RLCFHGL RLFL\� COC

VTHL DZUL ]HFOH] [WT
FJC GLG �PLFES]QG FESN �RLCFHGL RLFL\� E\HQD \HQL\ G\U\ RH\C[G
[WTQ [DLJ VTHL DZUL 
[ �GCSOHWQ VTHL DZUL 
[ �K�\UDG O\ PLOHFEG HLFLQO]Q
GDH]NH ][FHTQ G[HYD K�\UDG ][H] ]C HELYG\ PLSH\C[G PL[WTO HLG\ �PL[WT
DZUL 
[ [LNIQ GI [WTD ��VTHL DZUL ]HFOH]� CHG G[H]G OU OHFEG H[WT �[WT LOU

�RLCFHGL RLFL\� E\HQG ]C PLQUW [WTQ GCSOHWQ VTHL�O\ [\ZGD ROHNH �
]HCDHQG ]JCD ZHTUS ROGO �]HFLTJO PLFES]QG FESN GQJOQG���

�KW PLOG]� PFC LSD ON ]C[D CH\ GQ OU ZHTW OU L[HQQ L]UQ\F O�SH�
G\HU G�U[Q GLG\ ]UD L�\GO [�GYLG OC\\ �GDH\]H GOC\ CHG\ ��JQ
UHQ\O [HTL L]W LQ LN �[�GYLG CHG\ �]C[D CH\ GQO N�C �]HCOWS GQN
ZLFYG ]HQFD OULOD PFC HFESN C[DL\ �PFC LSD ON �GDH\] G]LGH �HO
�
HNH PLZLFY PG\ PFC LSD ON HQN O�[ �PFC LSD ON 
HNH JLFQH ]LTQ GLGL\
GOUQO G\US VHED GQ\SG ]F[ PFHZ ZLFYH [\N PFCG ][LYL ]UD LN
[�GYLG ONHL GQH DKHQO H[HF LSD [LIJL GI\ GSUKD P�TG [[HU]S\ �EH[KZ
�RLCFHGL RLFL\ RQ U[GO J�] N�E HO RLS]HS\ FU �C[DS GQOH �HFES OHUWO

HSQQ XYHO]LH �[\N J�]G GI FES GLGL\ZDFL\ \L �L\WJ G[LJDG G]UQH �
��J�JWFH �PLGOC G\U GI ]QHUO GI LN �GID HC GID

G\[FG RLDO VTHL DZUL 
[ \[HF H]HC ZHTWG RLD\ [\ZG [DTGO ]UN TSNS CO
KLOJQ POHU C[HDH \L �VTHL DZUL 
[ \LEFQ H]HC RHLU[D FZQ]S �GO\ [TQGH
O\ MWGQ CLDGO ONH]\ �PLQHYU \WS ]HJHN ]OUD �GOHFE ]HL\LC POHUO CLDGO
]C UDH]H POHUD U[G JN [[HU]Q IC �POHUD ]QLLZG ]LOONG 
G ]FHDUD \QQ
�]LSHLHH\ GLG]\ GNL[Y G[LJDG �U[ RLDH DHK RLD G[LJD ]HLGO ]DLLJ L[G\ �HQHZQ
]]O \L G[L[D ]LOFD �G[LJDG ]HLSHLHH\ [WH] �POHUO F[] HIN\ GOHFE GQ\S PC
CHG LONG �ULWHGO GFL]UG GOHFEG ]HQFG PU FFHQ]GO LON POHUD U[G ]HJHN LFLD
F[HLG ZLFYG ]HH]GO FL]U G]HC M[FO FES]L\ ��RLCFHGL RLFL\�Q PNJ FLQO]

��EL ]HC ]ZHJ ]\[W �E ]HC HY ]\[W �H ]HC P\ �D ]HC JO\LH ]\[W �VTHL DZUL ]HFOH]
�C ]HC CY] LN ]\[W �L ]HC P\ �K ]HC P\ �I ]HC PLKWH\ ]\[W �I ]HC RSJ]CH ]\[W

���L ]HC PLKWH\ ]\[W
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HUFL POHN CO RN\ �[Q\L] G[LJDG\ L[G PNJ FLQO]D [DHFQG\ RHLNQ �POHUO
��RLCFHGL RLFL\�O PYUD MLL\G PNJ FLQO] H]HC RLDO L]LQCG ZLFYG RLD RLJDGO
]HFLTJG �RLKHOJO KH\W CHG �GL[HQH ]HFLTJG ][H]O TJLD GI RHLU[ O\ PH\LLG
G]LG ]HFLTJG ]UWHG �POHUO CHDO PLNL[Y HLG �GLELGSQN ]HFLTJG L[HQH �GUHS]N
]HJHN FYQ GL[HEKZG GCD RCN �LFHGLG POHUD L]HUQ\Q LN[U LHSL\ [HYLO G[HQC
O\ GUW\GG �U[ RLDH DHK RLD\ G[LJDG RHILC ]C [WGO OHOU GLG GI LHSL\\ �U[G
U[G ]HJHNO PHZQ DH\ []HHLL CO\ FU �]LKQ[F GN ]HLGO G[HQC G]LG ]HFLTJG
PU FJL ��RLCFHGL RLFL\�G OC PLNLL\G PLQNJG LFLQO] ]HQFD GLG GSUQG �OHUWO
GUKQ GDLKS[KOC PLDLYQG �GLOC PLFES]QG PE POHUO HCD ]HFLTJG ]UHS]
U[G ]HJHN ]ULD] L[W COC GSLC HI GDLKS[KOC\ COC �PLQNJ LFLQO] ]HIJD

�]L]LQC GDLKS[KOC COH �POHUD
\H[LWD ]HFLTJG L[HQO HIG GCHH\GG OU HD]N\ ]HFLTJG L[WT RLD HLG���

GOES GLGL\ OHFE \U[ GLG POHUO DHK P\ OUDG F[L\N\ �POHUG PL[QHCH�
��[JDL [JHDGH �HFESN FJC RFQO F[LH �L�\G ]FHDU LFQ []HL

PU �RLCFHGL RLFL\�G ]HFHC RHLU[G [DJ]Q VTHL DZUL 
[ O\ H]\[F M\QGD
PUG LKH\W RLDO ]HFLTJG LZLFY RLD [\ZG �L][DJG FHTLG���

CHGH �]HSLJD 
D HD \L PFCG \WSD ���LN ���RLDGO MQQ ]COWS CO G]UQH�
L[L\N PG G[HYG LOUDH �PU LSHQG [QHJG L\SC PG ]HOONDH �G[HYH [QHJ
\[WGG 
C PFC ]HK[WD\ HQN G]UQH ���PU LSHQG VHEO GQ\S PG\ �[HFG
]SLJD Z[ �PLH\ PWHE [CH] LCFH LN �VHEG LHSL\D HSLC N�U ZLFYO U\[ RLD\
]HOOND RLFG CHG N�C �U\[O RN RLC\ GQ GDHK GQ\S ZLFYO \L\ �GQ\S

HG\ �[JC POHUG VHY[WU�C ZDFQ\ \L N�C �VHEO GQ\SG CHG J�]G\ HSJN
[DJ]S\ [QHJG N�E CHGH �U\[ HO\ GQ\SG N�C �RLCFHGL RLFL\ U\[ J�]O
PE ZLFY C[ZS �[\N J�]O ZDFS\ LSHQG \LC RN RLC\ GQ �
C U\[ ONG HQU

��CHGG LK[W [DC O\ [QHJG
MN �GQ\SH VHEQ DN[HQ PFCG\ P\N �PFCG VHE GSDQN TW]S L][DJG GSDQG
G[DJG ]Q\SH �PLKH\WG PL\SCG PG G[DJG VHE �GQ\SH VHEQ ]DN[HQ G[DJG PE
GZLSUQ G\HFZ GQ\S �H]Q\S M[U LW OU COC RHFLS HSLC VHEG �PLQNJG LFLQO] PG
PFC O\ P\ HOHN PFCO GZLSUQ ]DCHTQ GQ\SH �\HFZ PFC O\ P\ HOHN PFCO
�L][DJG VHEG �L][DJG GSDQG LDEO PE RHNS � LK[WG PFCG LDEO RHNS\ GQ �U[
HZDFL PC �HD HZDFL\ LQQ PQ\ ]C HODZLH HSJDLL �]HY[CG LQUH PUG LKH\W PG\

��RHLOEG LOH\D P\ G[UGDH G G[UG J[Z ]\[W �G[H]G OU DHK P\ OUD �PLLJ PLQ [HZQ
�]H[CD G�F MO ]\[W GL[C [HEH P�L[G L\HFLJ [WT P\D

���L ]HC PLKWH\ ]\[W �VTHL DZUL ]HFOH]
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PNJ FLQO]D HZDFL PC �PLU\[O ]HLGO PG PE HNWGL\ L[G �LFHGL F\ PNJ FLQO]D
�PLZLFYO ]HLGO PG PE HNWGL\ L[G �L]LQC

\L KH\WG PFCO �PUG LKH\WO ]HUQ\Q LOUD PL[TQ [WTQ [LDUQ VTHL DZUL 
[
PU VHEG ]H[\Z]GN �L]LQCG ZLFYG PU [\Z]L Z[ PC ZLFYO MHWGO ]H[\WCG ]C
ZHDFO [JDL PC �HLLJ ][LJD LSWD KH\WG PFCG ]C GFLQUQ HI ]H[\WC �GQ\SG
LFLQO]D [JDLH GUKL PC ODC �ZLFYO ]HLGO ]JC ]DD ONHL L]LQCG ZLFYD
VC GLGL ��RLCFHGL RLFL\�G �]LFLTJG G\LEG ]C ]HSEO CHG PSLLSU ON\ PLQNJG
RLD RLJDGO HLOU FYLN �CLG KH\WG PFCG LSWD ]UN ]FQHUG GLUDG �U\[O CHG
MN OU GDH\] "�RLCFHGL RLFL\�G PU GGHIQG PNJ FLQO] RLDH L]LQC PNJ FLQO]

VTHL DZUL 
[ O\ HL[DFD UKZG H]HCD CLG VC ]S]LS���
ZLIJQ HSLC �PGD ]LSZLS G[H]G\ PL[DF J�Q �H�W� ]HDCD O�IJ HIQ[\ GIH�
�]HZFYG ]C DGHC �]HL[DG ]C DGHC �PHZQG ]C DGHC �DHGC �HQYUO GDHK
�PLSQLT [TQ G[H]G LN CHGH �N�U �PL[\QG ]C DGHC �]HJNH]G ]C DGHC

�ZDFL J�] GILCD HUFL PU LSHQG PE [\C
���G[H]D [CW]Q HSLC\ L�\[ \[LWH �HQYUO GDHK ZLIJQ HSLC [QCH

]C DGHC DHGCUQ\Q �DHGC RH\O P]TF O�[H �]HL[DG ]C DGHC �PHZQG
PHZQG ]C DGHC CHG PE LCFHD IC �PLSH]J]O RLDH PLSHLOUO RLD DHGC CHG\
�DHGC CHG PE ��KL �IN LO\Q� 
HNH PLSWG PLQN MNO �]HL[DG ]C DGHCH
CHGH �DHGC GLGL\ GIO GOHDJ] G\UL\ CO �HQYUQ DHGC GLGL\ LCS]DH

�]HL[DOH PHZQO LHS\ CHG MNO �HGDGCL\ GOHDJ] G\HU\ VSHJG MWLG
D[G D]NF �PHZQG DGHC [CH] RH\O ZFZFOH �GYLOQ F�U [QHO \L FHU
D�W ]HDC� HQHZQO ULE]\ FU M[DJ ]C RLF] OC GS\QG 
LWD XDUL L�[GHQ
KW\QH HQYUO 
C KW\Q R]HS\ OU H[LDJO PFC RLD\ GCS\G P[E LN ��F�Q
GLGL\ P[HEG GDLT LN O�[H �PHZQG ]C DGHC DHGC \�IH �
HNH H]OHIO 
C
ULE]\ F�U CHGH �HQYUO H[LDJ O\ PHZQG ]C DGHC CHG\ L�U POHNO DHGC

�O�ZH �HQHZQO
HC PFC LSD LJD\D [DFL PC �HQU ZDFO PC PFCG UFL HOC PLSQLTDH
ZLFYGO ]HZFYG ]C DGHC PC HD RHJDO \L LN \�IH �[HQCNH �P]HSED
�MWLGD HC ��K�QW [�D� 
HNH ]HL[DG ZLFYGO ZFY ]DGC O�I[ \�QN �]HL[DG
LCFHD HI �VLSJGO COH �U\[GO JLNHGO ]HJNH]G DGHC PC �UFLO \L FHU
�GJNH] ODZO ]HJNH]G ]C DGHC \�IH �HD ZDFO LHC[H �PL[\QG ]C DGHC

��O�ZH �PLZLFY PG\ J�] PL[\QG DGHC
UZ[ OU ]HC[O \L HOOG PLCS]G ]C �[HQCG UKZD PL[NIS PLCS] [WTQ

�PLFES]QG L\C[ ]C PLFLTJG RGD HQL\CG\ ]HQ\CGG

����LO\ UHKLZG� L ]HC PLKWH\ ]\[W �VTHL DZUL ]HFOH]
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�G[H]D [CW]Q HSLC\ [QHON �HQYUO GDHK ZLIJQ HSLC\ CHG RH\C[G LCS]G
FTQQG ]CH G[H]G ]C HNWG\ �PLFES]QG L\C[O GTJHL\ ]HEGS]GO IQH[ GI LCS]

�HD [HWJO PHF[ZO LSD[G
FJC OU \EF ]QL\ \L RCN PE �]HL[DOH PHZQO DHGC GLGL\ CHG LS\G LCS]G
PU [\ZG CHGH �LSD[G FTQQO FHELSD PLFLTJG LZLFY PGD HSLLWC]G\ PL[H\LNG
O\ HDLK OU PE ]FQOQ ]HL[DGH PHZQG LFL OU DHGC ZLFYG\ GFDHUG �PUG LKH\W
LKH\WO HI GDGC\ G\EFG PE RCN \L �DGHC PE CHG DHGC CHG\ LQ RN\ �ZLFYG
OU COH L]LQC TLTD OU GLG]\ GNL[Y �ZLFYG O\ H]E[F OU GLC[N ]\Q\QG �PUG
O\ PDLO ]C ]HSZO PLSD[G RQ ZOJ O\ PN[FO GILQ[ RCN \L DH\ �GWHSJG TLTD

�GWHSJH RH\O ]ZOJ LFL OU PLSHQGG
]\[W]Q PHZQG ]DGC �GL[HELSTG ]FHDUD PLZTHU LULD[GH L\LO\G LCS]G
[JCG PFCG CYQS HD\ PHZQG ]C RLDGO ]UFO [QHON �LS\G O\ HQHZQ ]DGCN
]UG ON ZHTUG �]HZFYG ]C DGHCG O\ HN[F LGHI �]HNI HLOU FQOO MN LFL OUH
PLEGHS\ HOC O\ �GNHWGG M[FG PE ][NIS UKZD �PFCG LSD ]C ZLFYGO RHLTLSD

G PLS\[FG OC GILQ[ RCN \L �PL[JCG ]C OLOWGOPLDDHT HLG\ �PLODHZQ
PLQHQG OU ULDYGO GLG P[ZLU\ RL\HDLNH [THQ L[DFD PL\[HF HLGH ]HOLGZD
O\ GI EHT GWL RLUD G]C[ CO ]HFLTJG �PGLUQH\ OGZ OYC PLQLLZG ]HSH[TJGH
]HJHNG OU GUDYGH LDHLJ ZHILJ [ZLUD GD GLG\ ][JC M[FD GEGSH �[THQ L[DF

�PFCH PFC OND PLQLLZG PLDHKG
R]LS ]HL[DG ]C ZFYO PLUFHL PSLC\ PLJLNHQGH PLS\[FG OU ][HZLDG ]C

DOT[DQ RQJS 
[ O\ HL[DF MH]Q \H[LWD UHQ\O���
]C JLNHGO OC[\LQ FJC ON OU OKQH �OHFE [DF CHG GJNH]\ LW�OU�VC�
]C JLNH] JNHG� DH]N\ HQN �G[H\N EGS]Q HSLC\ HD GCH[\N H[DJ
G�N� CDLZU LD[ [QC\ HQN JLNHGO LHC[ PFC ON HCO RN�LW�OU�VC ��M]LQU
PCH �
JLNHGO OHNL\ LQ GIG [HFD \L PC �LSC GQ]
 ��D �IK RLN[U �L�UD 
LEG
HSLC JLNHQG\N LN �H\NU O\ GIG [HFD RN\�ON H[HFD ]CI [QC CDLZU LD[
O\ JL[ \LCDQ CHG PE VC �H]JNH]D OLUHQ HSLC\ LF CO LIC �JLNHGO LHC[
O\ U[ JL[G [[HUQ CHG H]JNH] LFL�OU LN �H]JNH] PLUQH\G ]HQ\SG
GILC JSHQ\N HQN �PJLNHQ CHG\ PL\SCG O\ ]HU[ ]HFQH PLU[ PL\UQG
RL\LE[Q RLC [DFG H]HC RLILIQ RLC\ RQI ON �DHK HSLC\ JL[ HO \L\ [DF
RN�HQN �U[ JL[G RL[[HUQ LIC [DFG H]HC ILIGO RLOLJ]Q\N ODC �U[ JL[G
U[ JL[G RL[[HUQH RLILIQ GI�LFL�OU �JLNHGO LHC[ HSLC\ LQ O\ GJNH] LFL�OU
\LCDQ CHG RN�OUH �PJLNHQ\ PL\SCG O\ ]HU[ ]HFQH PLU[ PL\UQG O\

��PGO\ ]HQ\SG ]C \LOJQ CHG GI�LFL�OUH �PJL[

���J G[H] CSLS] R�[GHQ LKHZLO
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[H\Z GI LCS] �GJNH]G ]DGC CHG VTHL DZUL 
[ L[DFD [NISG L\LQJG LCS]G
RLC �]HL[DG ]C ZFYO DGHC ZLFYG\ ]H[QO �LULD[GH L\LO\G LCS]O GD[ GFLQD
GTLW]G LW OU ]HSHNSG PLN[FD �MND M[HY \L PC P]HC JLNHGOQ U][S CHG
VLSJQ CHG RLC �ZLFYG O\ ]QCG ]FLQ OU GJLNHQ GJNH]G ]DGC �]LFLTJG
GJNH]G ]DGCD ]LYQ]Q GSSLC GJNH]G ]DGC �]QCG ]C HO [QHC COC �[HDLYO

N \L �DH\ �GJNH] ODZO GDGCD PE ]CKD]Q COC �[JC PFCO�]IQH[Q GQ\CG RC
PLDGHC �RLCFHGL RLFL\�Q P\[H\\ PLQNJG LFLQO] �HCO UQH\ G]C RG OONQ
GJNH]G ]C PLDGHC PG RLC\ RHLNQH �PGLSLUD RJ CHYQO LFN ]HL[DO VLSJGO

�PQYUO TJLD GJNH] PLODZQ PSLC ODC PL[JCO PLJLNHQ PG\ L[G ]QCD
[JCO �PLL]LQCG PLZLFYG ]DGC [QHON �PL[\LQG ]DGC CHG RH[JCG LCS]G
PG\ PLQNJG LFLQO] O\H �FJQ PLL]LQCG PLZLFYG O\ P]HQF ]C [LFEG\
PLZLFYG ]C DGHC L]LQCG ZLFYG LN \LEFQ CHG �MFLCQ �RLCFHGL RLFL\� \[H\Q
PLL]LQCG PLZLFYG ]C DGHC HSLC\ LQ �]HFLTJG LZLFY ]C [QHON �PLL]LQCG

�HQYUD L]LQC ZLFYO D\JLGO OHNL HSLC

R�[GHQ LKHZLO [WT
RQJS 
[ O\ H[WTD CHYQO ONHS �LFHGL F\� PNJ FLQO] O\ H]HQFO PLWTHS PLHHZ

DOT[DQ��R�[GHQ LKHZLO���
OU PL[DHFH �PLZLFYG OU PLZOHJ PLFQHOG DH[G LW OU\ �PLCH[ HSC\ GQ�
DZUL ]SLJD \L LN �M[D]L P\G ]CQ OHFE RHHNQ HGI �IHDH GHCED Z]U ZLFYG
HDHKH �GQ\O H][H] FQHOH C]L[HCF RL\HFJ \FJQG ZLFYG CHG DZUL �RDOH

��]Q\S PU FJL POHUO CDG FES]QG ]HFHC �VTHL DZUL 
[ GHH]LG H]HC LSHLU[G RH[ZLUG
L[HWLTD GC[ �RQJS 
[ L[DFD CHG VC HQYU OU [IHJ �G[LJDG RHILC OU [HQ\O LFN ZLFYG
GLG\ ]UD �GFOG PFZ HQU G\US GLG\ GQ HOWC ]HC[O OLJ]GH� �I G\UQ �]HL\UQ
RLIL[NQ HLGH �]HQOHUG ON M[F HO\ GQ\SG RLNLOHQ HLG\ GC[H �RHLOUG POHUD GQ\SG
�GLOU DHJ FQOO FJC CYQS GLG COH �CHDL GQ\SG ]CI OU DHJ FQOO HO \L\ LQ �RLOCH\H
]H\UO LO GQ POHUO CHDL GI PC �L]OW] UQ\ �POHU O\ HSHD[ �ZUYH X[H FJC CD MN MH]D
��HQYUD P�Q M�QTG GLG GI ON ZUY\ GI HSLG� P�Q M�QTG GLG GIH "LS]C[D GQ OUH �FHU
HNLOHGH �HO MOGH �GYU MO D\J G]CH �LCFHD POHUGO F[LO GNL[Y GQ\SG ]CI �HO HDL\GH
G]HC ULD\GO LFN GOUQ O\ RLF ]LDGO G]HC HCLDG\ FU �]HQOHU M[F FHU GQ\SG ]C
�FJC RZI HQU CLDGH CDH �JLO\ HL[JC HJO\H �CD CO RLFU \LCG H]HCH �POHUGO F[]\
RZIG GI PU ]H[NG HO GLG [DF OUDG\ HSLG� [DNQ HQU [LNQ GLG\ RZIG M[FN VHWN GLG\
GQ\SG ]C HJLSGH �POHUGO MOLO CHG LC\[ �GYU LO L]]S [DN �[QCH ZJ\H ��[DNQ VHWNG
]LW[EHLD ]HS\[W GI [HWLTO R]S RL[GU\KQ RQJS 
[ O\ ]HL\UQG LIQ[D ��POHUGO GF[LH
PU POHUO CD\ FES]QG CHG LNH �LOHW\Q CDTG PU RQJS 
[ O\ H]ZHOJQO G[H\ZG
�FLTJO FES]Q RLD COH �]HFLTJG MH]D ]ZHOJQ OU [DHFQ GI LWO MC �RQJS 
[ O\ H]Q\S

���DL G[H] �CQZ R�[GHQ LKHZLO
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�[KSZOH [GL]GO H][H]\ LFHGL F�\ J�] CHG �RDOH ���FL]UO RHWYH [HQ\H IHSE
COC PNJ FLQO] C[ZS HSLC\ �UHFL GIH ���HSQLG GDHK GODS GIN PNJ FLQO]H
�PNJ FLQO] C[ZS HSLC \QHJ FHQOO UFHL\ GI LN �GW OUD\ G[H] LFL OU
P\ OU RDO C[ZS ]UF COD FQHO\NH �PLZTHWH C[QED LZD CHG\ GI COC

��PLZLFYG ]C VFH[H CSH\H �HD TSNS\ ]HLQLQ[U
�PLZLFYG OU PLZOHJ PLFQHOG � LFQO G[H[D G[HYD ]DH]NG OU ULDYQ RQJS 
[
OHQ � LFES]QG P[IG PU RDHQN PLGHIQG PLFQHOG �T[]QG LFLY LS\ HSLSWO
PLFLTJGH �PLFQHO� P\D PLFES]QG RHLWLC �LFLTJG P[IG PU PLGHIQG PLZLFYG
TJLG CLGH �GLFES]QO ]HFLTJG RLD ]WTHS ]ZHOJQ ]FHZS VLYQ �PLZLFY� P\D
PLZTHU PLZLFYG ��PLFQHO� PLSHNQ PG �G[H]D PLZTHU PLFES]QG �G[H]G FHQO]O
]ZHOJQG O\ FHFLJ HSLSWO ��PLZLFY� PLSHNQ PG MN PH\QH �PLDHK PL\UQD

�G[H]G FHQLO M[U O\ H]HLIN[QH HQHZQ [DFD ]LN[UG
LFLQO] LEHT LS\ LN [D]TQ �GSH\ ]YZ PH\L GI FHFLJ ODZQ CZTLWG M\QGD
�GQ\O PLFQHOG PG �DZUL \[H\Q PG PLZLFYG\ COC �G[H] PLFQHO PLQNJG
GW OUD\ G[H]D PLCLZDG PGH ��RLCFHGL RLFL\� �RDO \[H\Q PG PLFES]QG FHUD
]H[\Z]G COO [QHON �]UF COD PLFQHO\ COC ��PNJ FLQO]� FJHLQG PQ\ RCNQH
�]HLQHQ[U O\ FHQLOO G[H]G FHQLO ]C MWHG GIN\ FHQLO �G[H]G O\ LSJH[G FQQO
MH]Q G[H]D PLZTHUG PLZLFYG ]CS\O RCNQ M[FG �]HWL[JH ]HSOWOW �]HS]ON\

Z � ]HQLQ]�G[Y
C[QEG L[DF OU PYUD PL]]\HQ HOC RQJS 
[ L[DF���

PFCD GQNJ GTSNS\ RHLN �GQ[U L]SN\ GQNJ LSC DL]NF ���HGDC [�C�
��]LQHQ[U HQU GTSNS

O\ PN[FD G[H]D ZTHUG �]LOLO\ ]HUQ\Q HOOG C[QEG L[DFO ZLSUG RQJS 
[
�PLZOC PU ]H[\Z]GO LONO PHZQD ]HLQHQ[UO G[H]G ]C MWHG �RLCFHGL RLFL\�G
LNLSJ PG ��PLFQHO�G O\ PSHHLNO RQJS 
[ [E\Q\ G[H[D GYLZUD RLJDGO R]LS
G]HC PLNWHGH GD\ ]HWL[JGH ON\G FY OU G[H]D PLZTHUG �]LFES]QG GTLW]G

�]HLQHQ[U O\ G[H]O

�RLCFHGL RLFL\�G RHZL]
][]GO GCL[ZN \[W]GO GOHOU G]LG �RLCFHGL RLFL\�N ]HFLTJG LFES]Q ]EYG
P\N\ [D]TQ POHC �PGQU UEQH [\Z ON ZH]LSO ]HJWO HC �PLFES]QG O\ PQF
G]C[ MN �[]HLD ]HQ\HEQ ]HLHCLYQQ �]HYHYLSG ]C ]HOUGO� ]HFLTJG GUFL\

�RLCFHGL RLFL\�G P]HC ]C �RZ]O� ]HJLO\H GDHJ GQYUO���

���D �CN GKHT
���DL G[H] �CQZ R�[GHQ LKHZLO
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OHFE ZLFY GILC OLWQ CHG MH[D \HFZG\ �M[D]L P\G ]CQ RHHNQ GI\ �UFH�
G[H]G JZL ZLFYG\ LFN �ZLFYG OU ]HU[ [DHF RFQOG HSLG �RFQOG O\ HLWD
G\[\O G]HC GOUQH �RFQOG GWD\ ]HOEGQ �GSLN\G HSLG �GW OUD\
�Z]U HLOU [DHF RFQOG\ �RFQOG GW MH]O OWHS\ ZLFYGH ���GE[FQO GE[FQQ
G[H]D\ ]HL]HCQ PLWH[Y PG HLOU [DHF RFQOG\ PL[DFG HOC\ RLDQ CHGH
GJQ\D P]HC ODZQH �HOC PL[HDFG H\US ]HNOG GILCQ RLDQH �GW OUD\
�
HNH PLDOUSG
 ��D �JW ]D\� GN[DO PSH[NI HSLQNJ H[QC\ HQN �GDGCDH
GW[JG ]C ODZQ ZLFYG\ �GDGCH �
GDGCQ PL\HUH PL[HTLD PLJQ\

�����GOUQ >CHG@ RL[HTLD JQ\\ GJQ\G LFL�OUH ���GDGCD
PLZLFYGQ ]\[FSG ]HFFHQ]GG M[F ]C ]ZLLHFQ G[HYD [C]Q RQJS 
[
PL[HDLF �PLWFEQH PLW[JQ PL[HDLF P]HC O\ GJQ\DH GDGCD GODZ � PLLFLTJG
PSLC PGH �GW OUD\ G[H] O\ ]HL]HC LWH[LYQ PLLHSDG PL[HDLF PG PFHTLD HOC
]HFLTJG LOHFE OU GWZ]GG �D�CG ]HL]HC PL]\H PL[\UQ PLLHSDG PLKW\Q P]T

KW\QQ GLHSD[C\H PL\[FQH ]HNOGH �GW OUD\ G[H]G ]H[HZQ MH]Q PLDHC\G PL
UFHLG ZLFYG �]HFLTJG FESN GN[UQD ][\ LONO PLNWHG \FHZG L[WTQ PLKHKLY
�PLWHFLEGH ]HW[JG ]C GJQ\D HLOU ODZQ HOC PLKHKLY O\ L]LQCG P\[H\ ]C

�P]HC RZ]QH GOUQ MN LFL OUH
LGQ �GIG RHZL]G O\ HDLK ]C HSO [CDL\ PLNHDS G[HQO HSC PLZHZI RLLFU
O\ GN[F LW OU "PLWFEQGH PLW[JQG PLKW\QG ]COUG O\ GZHQUG ]HUQ\QG
]HFES]GG PU ]HFFHQ]GO [\ZGD �DHKO U[G ]NLWG HUQ\Q RHZL] �]HFLTJG

GSHD JHNO GNWHGOH ]HFES]GG ]C VSQO M[HY \L\ L[G �]HFLTJO���
PGH ���DOH DO COD RLL\HZ GQND GW OUDF C]LL[HCD GOLOH CQHL OND RLJHHY�
RLWFH[G PG PGH �OWH]LJCH ECHFN XHJOH GW\GQ R][H]\ RLCFHGL RLF\ PG
���PHLG FUH R[Q LQLD GLG\ HQN �OH]LGH ]HSYLO LSLQ OND PLZLFYG PL[UYQH
GIO F[LO G]Y[ CO H]Q\S\ [QC [IULOC RD OC[\L D[G LZOC R[Q\ FU
RLC LN RLSUG RLD] LSD G]CH ���[HF OND \L\ PLW[\G PL\JSG LSWQ POHUG
�U[H DHK HD \L\ ���F\ CHG\ PFCG O\ U[G [YLGH ���H[YLQ []HL PFCO CSH\
]SLJDO ONG [IHJ MN [JCH \HFZ MCOQ DHK [YL HSQQ G\HUH RZ]Q ZLFYGH
]HFJC ONG GQ\SH JH[H \WSG PU PFCD\ PL[YL �FJC [\Z ONG GQ\S
RLLFU PG\ \L �RLYHYLSH ]HQ\S GD[G \L G\HFZH GGHDE GQ\S ONOH ���FJC
RZ]Q ZLFYG\NH ���DHK [YL ]SLJDD PG\ \LH �U[G [YL ]SLJDD RLCFHGL RLF\
]QJQ ODC �RLCFHGL RLF\ R]HC PE RZ]O JN HD \L LIC ���L[QEO U[G H[YL
CHG\ RQI ON [\WC LCH ���U[Q [HT HSLLGF DHK G\UL [\C X[CD ZLFY RLC\

��OUD OU PLLJ PLQ [HZQ ]H[UGD CDHG �EL ]HC C OLD\ G[H]G DL]S �ML]HHYQ DL]S [WT
�F ]HC J[Z G[H]G OU DHK P\
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RZH]Q CHG\ OU H]CSZQ RLCFHGL RLF\ R]HC HD RL[E]Q RNOH �L[QEO RZ]L\ LJ
ZH]\L PLG LOE HLOU HFQUL\N ZLFYO GYHULG GYU RNOH ���]HN\JD RLLFU PGH
RL\HU ]HDHK GQN GC[ LJC G]CH ���HO RL\HU ]HDHK GD[G LN �GJQ\D ODZLH
JKDO MO] IC LN �M]UF RL\LOJQH M]HC RL[UYQG PLCSH\GH PL[LYQG MO
OND\ EGS DHK \�DL[G \HFZG R[Q RNH �PGO JHO\O MO GLG ]HSH[HFH �MN[F
P]LQGO PGD G[E]] PC LJC G]CH �P]HOUGO HLCSH\O ]HDHK G\U HJHN
GYUG RNOH �G]QG M\WS ZOJH ]OOZ M\WS ]C ODC �OZSG HGI P\LSUGOH
P]HC DHGC]H �PSZ]O M[D]L OCQ \ZD] MJHN ONDH �JQ\ DOD JZL]\

��RLU ]DDN
]C PL[UYQG �RLCFHGL RLFL\� P]HC O\ P]HQF [HCL]D UKZG O\ H]L\C[
H]Q\S\ FU �MN ON OHFE CHG GI [HULY �OH]LGH ]HSYLO LSLQ OND PLLFLTJG PLZLFYG
RCN\ COC ��PLW[\�G P]HC LSWQ \\JG O\D POHUO ]F[O G]Y[ CO K�\UDG O\

]HC PL[UYQG P]HC OC ZLFYGQ ]\[FSG ]HTJLL]GG GCDOEUQD G[HZ\ GQ �H
L\LCG OEUQD PE G[HZ �PLFES]QG RLDO PLFLTJG RLD\ ]H\ES]GD DJ[G L[HDLYG
�L[HDLYG OEUQD\ �RLCFHGL RLFL\�G �U[G H[YL RLDO PFCG RLD\ ]H\ES]GD LQLSWG
\[FSG TJLG �PFCG O\ LQLSWGH L\LCG OEUQD RNH\G U[G [YLO ]LSHLU[ PLOLDZQ
��RLCFHGL RLFL\�G LWON PLFLTJGQ \[FSG TJLG PE CHG �U[G H[YL LWON PFCGQ
DHYLUD HFLZW]H U[G [YLG ]HFHC ]LFLTJG GTLW]G LHKLD LFLO GULEQ HI GFHZSD
O\ [E]C PFCO ZWTO ]SQ OU FUHS U[G [YLG O\ HQHLZ �PFCG O\ H]HQF
G[LJDG LSWD FHQUO ML[Y PFCG\ GFDHUG �RLSD PE MN MH]QH �GQLJO �]HFFHQ]G
PLLDHLJG ]HJHNG ]C HD[ZD GFLOHQ �DHKD HSHY[Q [HJDOH �U[ RLDO DHK RLD
H]HCO ZLSUQ CHG �GJOYGD U[G H[YL PU FFHQ]Q PFCG\N �H]HL\LC ]C PLDYUQG
MWHG CHG �U[ HSLC [DN [YLG �H]HC RZ]Q CHG MN MH]QH �]LDHLJ ]HUQ\Q [YLG

�ZLFYG O\ H]HL\LC RLSDD HFLZW] ]C G\U\ �\HFZ MCOQO
�RLCFHGL RLFL\�G �]HFES]GG O\ GFLZW] ]C ]HFLTJG G]C[ ZHLFD HI M[FD
]HFFHQ]G COO RLSD RLCH �]LFLTJG GUHS]G ]C ]HSDO FUHS\ U[G [YLG COC PSLC
]LFLTJG GUHS]G O\ ]H\OJG ]HFHZSG ]C ]W\HJ ]HFES]GG �ZDCQ COOH
MO RL\HU ]HDHK GQN� �R]HC RZ]OH RGD OWKO �RGLOC TJLL]GO G]HC GNL[YQH
CZHHF ��MN[F JKDO MO] IC LN �M]UF RL\LOJQH M]HC RL[UYQG PLCSH\GH PL[LYQG
M[FD G]HQFZ]G M\QG ]C PLJLKDQG HOC PG ]LFLTJG GUHS]G ]C PL[UYQG

�G[\LGH GSHNSG
�PLFES]QD PLFLTJG O\ GQ[HJ ]QJOQ O\ G]JL]WN HLSW OU GC[S GLG\ GQ
]HUFG LZHOLJ L[HJCQ �GFLZW]H ]ZHOJQG DLK O\ GZLQUQ GSDGO ]HLGO MWHG
�RLCFHGL RLFL\�G O\ P]HOLUW MH]Q �GOHN GUHS]G O\ RLSDGH ZHZLIG ]OHUW ]DYLS

�\HFZ MCOQO HNWGL\ �RLCFHGL RLFL\�G O\ PWHTH �OHFE RHZL] GOHU


